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With 1 in 3 women worldwide experiencing abuse, violence against women is a global epidemic. Besides being a grave human rights violation and a form of discrimination, it is also a serious drain on economic resources. Intimate partner and domestic violence entail much higher economic costs than those linked to homicides or civil wars.
Studies indicate that the cost of violence against women (VAW) could amount to around 2 percent of the global gross domestic product (GDP). Other research shows that domestic violence survivors can earn up to 35 per cent less than women who have not been abused. Direct costs of violence can account for up to 21 per cent of women’s monthly income.
The direct cost of the health system, counselling and other related services, the justice system, child and welfare support, as well as indirect costs, such as lost wages, productivity and potential, are just a part of what societies pay for violence against women. 
The costs of responding to such violence, together with its negative impacts on women’s participation in education, employment and civic life, undermines poverty reduction and achievement of sustainable development goals. Existing data clearly call for a greater focus on the economic impact of VAW on societies in order to ensure our common success in implementing the 2030 Sustainable Development Agenda.
Putting a price tag on violence contributes to combatting violence against women by:
· Promoting cost-awareness to provide a better understanding of the scope and multi-faceted impact of violence against women.
· Helping policy-makers develop more effective policies aimed at combatting violence, as well as exposing the cost of inaction.
· Persuading policy-makers, businesses and societies that preventing violence and providing comprehensive victim responses for survivors will result in long-term economic gains.
· Mobilizing public support for measures to prevent and respond to violence by demonstrating how violence drains public and private resources from poverty reduction and development.
Participants are encouraged to consider some of the following questions:
· Violence against women as a major obstacle in implementing many of the sustainable development goals, including achieving gender equality and poverty reduction.
· Addressing the root causes of violence against women, including gender-based discrimination, gender inequality and need to increase women’s political, social and economic empowerment for reducing women’s vulnerability to violence.
· Lowering the cost of violence against women by comprehensive early preventive action, including through engagement of men and boys.
· Designing more reliable methods and collecting comparable data that could better quantify the cost of violence against women.
· Including the cost of violence against women into economic assessments of States by international financial organizations and donors.
· Identifying good practices on how national, regional or international measures aimed at addressing violence against women also led to the reduction of its associated public expenditures.
